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✔

Holly Hooper-Fournier, President of Mutual Fund Strategist Ltd, personally reviews all accounts whenever there is account activity
(deposits, withdrawals, buys, sells, dividends, capital gains distributions, management fee deductions), upon trading and when
invoicing. Ms. Hooper-Fournier also reviews accounts on the first business day of each month to ensure that all client records
properly reflect current positions and client information as reported on statements provided by the the account custodian.

Clients receive quarterly invoices and memos, as well as annual tax statements (realized gains/losses, interest/dividends, and
expenses). Interim memos are provided as market conditions or new developments warrant. Clients receive a complimentary
subscription to firm's advisory publication, The Mutual Fund Strategist.
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1. D.

4.B.8

6.

9.

10.

12.A.

12.B.

Mutual Fund Strategist Ltd manages client assets on a discretionary basis employing timing strategies
with ETFs and mutual funds. Applicant employs technical analysis to assess the risk-reward of
investing in equities/bonds versus cash and also with regard to the individual positions taken on buy
signals. Applicant administration of client accounts includes the following: establishing the investment
account at the broker/custodian; executing trades; confirming trades; monitoring cash flows such as
dividends, distributions, additions and withdrawals; performance reporting and income tax reporting.
Management fees charged range from 1.0% to 2.0%, depending upon the specific investment program.
Effective July 1, 2010 Mutual Fund Strategist Ltd's fee structure will change to a flat 1.5%, regardless of
program. The management fee is payable in advance on a quarterly basis and is calculated based on
the prior end-of-quarter portfolio value. The management fee for new accounts and for additional
deposits to an existing account is prorated based on the number of calendar days client assets are
under managements during the applicable calendar quarter. Client may terminate Mutual Fund
Strategist Ltd's services with written notification. Upon termination of a client account, the client
receives a prorated refund of the management fee based on the number of days the assets are under
Mutual Fund Strategist Ltd's management during the applicable calendar quarter. Management fees
are generally deducted from client accounts. Mutual Fund Strategist Ltd will send client and the client's
broker/custodian an invoice setting for the amount and calculation of the applicable fee. It is the client's
responsibility to verify the accuracy of the management fee calculation; the client's broker/custodian will
not determine whether Mutual Fund Strategist Ltd's fees are properly calculated. For client's who pay
the management fee by check, the fee is due within fifteen days of invoice date; a late fee of 1.5% per
month is charged on accounts whose management fees have become delinquent. Fees may be
waived or reduced for friends and family members and for selected non-profit organizations.

In addition to the management fee charged by Mutual Fund Strategist Ltd, each investment company
(mutual fund) and ETF in which clients invest charges its own investment advisory fee. Some
investment companies and ETFs may also charge transaction fees.

Mutual Fund Strategist Ltd also relies upon market data provided by market data services via the
internet.

Holly Hooper-Fournier; Born 1963; BA, Political Science, University of Vermont; CFP (Certified
Financial Planner) Designation, College for Financial Planning, 1991; Nasdaq Series 2 and Series 65,
1996; Account Executive, Mutual Fund Strategist Ltd, 11/86-11/93; Vice President, Mutual Fund
Strategist Ltd, 11/93-06/06; President, Mutual Fund Strategist Ltd, 06/06 to present.

Mutual Fund Strategist Ltd's employees may buy and sell for their own accounts ETFs and mutual
funds that are recommended to clients. Disclosure is made to that effect in Mutual Fund Strategist
Ltd's agreement with the client. Trading activity is monitored to ensure that clients' interests are placed
ahead of employees' interests.

Minimum investment requirement is $250,000. Exceptions may be made on a case-by-case basis.
Managed accounts are discretionary in nature, meaning that Mutual Fund Strategist Ltd selects the
specific funds in which clients are invested and determines when to buy and sell the funds.

However,clients may restrict Mutual Fund Strategist Ltd from certain investments on the questionnaire
that is completed before establishing an account. The amount Mutual Fund Strategist Ltd invests is
limited to the cash in the client account; Mutual Fund Strategist Ltd does not invest on margin.

Mutual Fund Strategist Ltd recommends that clients establish accounts with TD Ameritrade, Charles
Schwab, Fidelity Investments or Rydex Investments due to their selection of no-load mutual funds and
the low cost of buying and selling those mutual funds.
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